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LIMITED OFFICIAL USE SANTIAGO 1803 

FOR OPIC 

EO 11652: N/A 
TAGS: EFIN, Cl 

SUB J : XEROX CORP., CONTRACT NO. 7,000 
REF: A) STATE 077236; B) SANTIAGO 1593 

1. REMITTANCES OF PRINCIPAL AND INTEREST PAYMENTS ON 
APORTES DE CAPITAL UNDER PROVISIONS OF DFL 258 FALL 
INTO CATEGORIES 2240 ( PRINCIPAL) AND 2464 ( INTEREST) OF 
LIST C OF BANKERS RATE FOR IMPORTS. LIST C RATE IS NOW 
E40 TO $1 AND HAS BEEN IN EFFECT SINCE AUGUST 4. 

1972. THERE ARE NO TAXES ON THIS RATE, BUT COMMERCIAL 
BANKS CHARGE SLIGHT COMMISSION, MAKING EFFECTIVE RATE 
E40.15. 

2. EMBASSY PURCHASE RATE - THE BASIC BROKERS MARKET 
RATE - IS NOT E70 TO $1 , IN EFFECT SINCE MARCH 8, 

1973. 

3. COMMENT: FOR SOME WEEKS THERE HAVE BEEN 
RECURRENT RUMORS OF AN IMMENENT DEVALUATION OF 
BANKERS RATE ( REF B) , BUT EMBASSY IS UNABLE TO 
PREDICT WHEN IT WILL TAKE PLACE OR IN WHAT 
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MAGNITUDE. IT IS FAR FROM CERTAIN THAT DEVALUATION, 
SHOULD IT COME, WILL CLOSE GAP WITH EMBASSY RATE 
SO AS TO AVOID OPIC EXCHANGE LOSS IF IT ACCEPTED 
XEROX ESCUDOS. 

DAVIS 
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